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Document Information

Document Type:

Recorded Date: 12/27/2001
Document Number: 2001.943510

Legal Description

PARCEL 1: LOT 3 OF TRACT NO. 6655, COUNTY OF ORANGE, STATE OF CALIFORNIA, AS SHOWN ON A MAP
RECORDED IN BOOK 259, PAGES 43 THROUGH 46, INCLUSIVE, OF MISCELLANEOUS MAPS, RECORDS OF
ORANGE COUNTY, CALIFORNIA

PARCEL 2: AN UNDIVIDED 1/112TH INTEREST IN LOT 114, OF TRACT NO. 6655, AS SHOWN ON A MAP
RECORDED IN BOOK 259, PAGES 43 THROUGH 46, INCLUSIVE, OF MISCELLANEOUS MAPS, RECORDS OF SAID
ORANGE COUNTY
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Disclaimer: THIS REPORT: (I) IS NOT AN INSURED PRODUCT OR SERVICE OR AN ABSTRACT, LEGAL OPINION OR A REPRESENTATION OF THE
CONDITION OF TITLE TO REAL PROPERTY; (Il) IS ISSUED EXCLUSIVELY FOR THE BENEFIT OF THE APPLICANT THEREFOR AND MAY NOT BE USED
OR RELIED UPON BY ANY OTHER PERSON; AND (lIl) MAY NOT BE REPRODUCED IN ANY MANNER WITHOUT THE PRIOR WRITTEN CONSENT OF
FIRST AMERICAN. FIRST AMERICAN DOES NOT REPRESENT OR WARRANT THAT THE INFORMATION HEREIN IS COMPLETE OR FREE FROM ERROR,
AND EXPRESSLY DISCLAIMS ANY LIABILITY TO ANY PERSON OR ENTITY FOR LOSS OR DAMAGE CAUSED BY ERRORS OR OMISSIONS IN THE
REPORT REGARDLESS OF WHETHER SUCH ERRORS OR OMISSIONS RESULT FROM NEGLIGENCE, ACCIDENT, OR OTHER CAUSE.
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BORROWER:
Sharron Smith

Samuel Smith

LENDER: TRUSTEE:
DOWNEY SAVINGS AND LOAN ASSOCIATION, F.A. DSL SERVICE COMPANY
P.O. BOX 6060 P.0. BOX 6080

NEWPORT BEACH, CA 92658 NEWPORT BEACH, CA 92658

CALIFORNIA DEED OF TRUST (Home Equity)
Revolving Line of Credit

(X] IF THIS BOX IS MARKED, THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.
DATED: December 20, 2001 CREDIT LIMIT: $25, 000.00

THIS DEED OF TRUST s entered into among Borrower, whose name and address(es) are listed above {referred to below as "Trustor"); the above
names Lender, whose address is listed above {referred to below sometimes as "Lender” and sometimes as "Beneficiary”), and the above named
Trustee, whose address is listed above, (referred 1o as "Trustee”).

Trustor is described further as follows:
Sharron Smith and
Samuel Smith, Wife and Husband

CONVEYANCE AND GRANT. For valusble consideration, Trustor irrevocably grants, transfers, and assigns to Trustee in trust, with power

of sale, for the benesfit of Lender as Beneficiary, all of Trustor's right, title, and interest in and to the following described real property, together with

all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, right of way, and appurtenances; all water, water

rights, and ditch rights {including stock in utilities with ditch or irrigations rights); and all other rights, roiralties, and profits relating to the reat property,
j

including without limitation all minerals, oil, gas, geothermal, and similar matters (the "Real Property”): [if space is insufficient, continue description on
a separate page or attach an exhibit]

ORANGE County, California.
Legal Description attached hereto and made z part herecf

The Real Property of its address is commonly known as: - - 12345 Main Street, LAKE FOREST, CA 92630

Trustor presently assigns to Lender {alsc known as Beneficiary in this Deed of Trust) all of Trustor's right, titte, and interest in and to all
present and future leases of the Property and all Rents from the Property. In addition, Trustor grants Lender a Uniform Commercial Code
security interest in the Rents and the Personal Property defined below. The maturity date of this Deed of Trust is

SEE AGREEMENT
Credit Agreement. The Deed of Trust secures the following described Credit Agreement:

HOME EQUITY LINE OF CREDIT AGREEMENT DATED 12/20/2001; A VARIABLE RATE LINE OF CREDIT.

CALIFORMIA DEED OF TRUST (Home Equity) CA-GO1-HE LG B313-1 UFF (06/94) 03/03/30 kmh ec Page 1 of 6
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— OPTIONAL PROVISIONS e

THIS DEED OF TRUST INCLUDES ALL OPTIONAL PROVISIONS DESIGNATED BY AN "X" IN THE BOXES BELOW (if any):

| X] EXISTING INDEBTEDNESS (See Provisions Betow) L | FLOOD INSURANCE (See Provisions Below)

EXISTING INDEBTEDNESS. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to the lien securing payment of
an existing obligation ("Existing Indebtedness”). Trustor expressly covenants and agrees to pay, or see to the payment of, the existing indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any security
documents for such indebtedness. No Modification. Trustor shall not enter inta any agreement with the holder of any mortgage, deed of trust, or other
security which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written
consent of lender. Trustor shall neither request nor accept any future advances under any such security agresment without the prior written consent of
Lender.

FLOOD INSURANCE. The Reat Property is located in an area designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area. Trustor agrees to obtain Federal Flood Insurance to the extent such insurance is required and is available for the term of the loan
and for the full unpaid principal balance of the loan, Policies shall be written in form, amounts coverages and basis reasonably acceptable to Lender.

e~ UNIFORMPROVISIONS — -

THIS DEED OF TRUST INCLUDES ALL UNIFORM PROVISIONS BELOW:

DEFINITIONS. The following words shall have the foliowing meanings when used in this Deed of Trust. Tertns not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the California Uniform Commercial Code.

Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement between Trustor and Lender, described on page cne
(1) of this agreement, together with all renewals, extensions, madifications, refinancing, and substitutions for the Credit Agreement.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Trustor, Lender and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Improvements. The word "lmprovements” means and includes without limitation =l existing and future improvements, fixtures, buildings,
structures, modular homes, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "indebledness” means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Trustor or expenses incurred by Trustee or Lender to enforce obligations of Trustor under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. Specifically, without limitation, this Deed of Trust
secures a revolving line of credit which obligates Lender to make advances to Trustor so long as Trustor so long as Trustor complies
with all the terms of the Credit Agreement. Notwithstanding the amount outstanding at any particular tima, this Deed of Trust secures
the total amount of the Credit Agreement. The unpaid balance of the revolving line of credit under the Credit Agreement may at
certain times be Zero Dollars(30.00). A zero balance does not affect Lender's agreement to make advances to Trustor under the
Credit Agreement. Therefore, Lender's interest under this Deed of Trust will remain in full force and effect notwithstanding a zero
balance on the Credit Agreement. Such advances may be made, repaid, and remade from time to time, subject to the limitation that
the total outstanding balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overage, other charges, and any amounts expended or advanced as provided in
this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intentiocn of Trustor and Lender that
this Deed of Trust secures the balance outstanding under the Cradit Agreement from time to time from zero up to the Credit Limit as
provided above and any intermediate balance. The lien of this Deed of Trust shall not exceed at any one time the maximum amount
provided in the Credit Agreement as set out above.

Personal Property. The words "Personal Property” means all equipment, fixtures, and other articles of personal property owned by Trustor
now ot hereafter attached or affixed to the Real Properly; together with all accessions, parts, and additions to, all replacements of, and all
substitutions for, any such property, and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interest and rights described above in the "Conveyance and Grant” section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments and documents, whether now or hereafter
existing, executed in connection with Trustor's Indebtedness to Lender.

Rents. The word "Rents” means all rents, revenues, income, issues, royalties, and profits from the Property.

Trustor. The word “Trustor” means any and all persons and entities executing this Deed of Trust, including without limitation the Borrower
named abave.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF TRUSTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Trustor's obligations under the Credit Agreement and this Deed of
Trust.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall be governed
by the following provisions.

Possession and Use. Until the occurrence of an Event of Default, Trustor may (a) remain in possession and control of the Property, (b}
use, operate, or manage the Property, and (c) collect any Rents from the Property.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly perform all repairs and maintain necessary to
preserve its value.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations of all
governmental authorities applicable to the use or occupancy of the Property. Trustor may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriale appeals, so long as Trustor has notified Lender in
writing prior to doing so and so long as Lender's interests in the Property are not jeopardized. Lender may require Trustor to post
adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lenders interest.

Duty to Protect. Trustor agrees neither to abandon nor leave unattended the Property. Trustor shall do all other acts, in addition to
those acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of real property or any right, title, or interest therein; whether legal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than
three {3} years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or o any land trust holding title to the Real
Property, or by any other method of conveyance of real property interest.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Trustor shall pay when due (and in all events at least ten (10) days prior to delinquency) all taxes, special taxes,
assessments, charges (including waler and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or material furnished to the Property. Trustor shall maintain the Property
free of all liens having priority over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and
assessments not due, except for any Existing Indebtedness referred to above, and except as otherwise provided in this Deed of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,

Trustor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen (15) days after Trustor has nolice of the filing,
secure the discharge of the amount sufficient to discharge the lien plus any costs or other charges that could accrue as a result of a

foreclosure or sale under the lien. In any contest, Trustor shall defend itself and Lender and shall satisfy any adverse judgement before

enforcement against the Property. Trustor shall name Lender as an additional obligee under any surely bond furnished in the contest

proceedings.

Evidence of Pa(gment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and
shall authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments

against the Property.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient
to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other
hazard and liability insurance as Lender may reasonably require. notwithstanding the foregoing, in no event shall Trustor be required to
provide hazard insurance in excess of the replacement value of the improvements on the Real Property. Pelicies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to
Lender. Trustor will deliver to Lender from time 1o time the policies or certificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10) days' prior written notice to Lender.

Compliance with Existing Indebtedness. During the pericd in which any Existing Indebtedness described above is in effect,
compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance
with the insurance provisions under this Deed of Trust, ta the extent compliance with the terms of this Deed of Trust would constitute a
duplication of insurance requirement. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust
for division of proceeds shall apply only to that portion of the proceeds not payable 1o the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Trustor fails to comply with any provision of this Deed of Trust, including any obligation lo maintain Existing
Indebledness in good standing, or if any action or proceeding is commenced that would materially affect Lender's interest in the Property, Lender
on Trustor's behalf may, but shall not be required to, take any action that Lender deems appropriate. any amount that Lender expends in so doing
will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of repayment by Trustor. All
such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the credit line and be apportioned among and be
payable with any installment payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the
Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's maturity. This Deed of Trust
also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had:

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust,

Title. Trustor warrants that: (a} Trustor holds good and marketabie title of record to the Property in fee simple, free and clear of all liens and
encumbrances other that those set forth in the Real Property description or in any Existing Indebtedness section or in any ftitle inswance policy,
title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Trustor has the right,
power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Trustor warrants and wilt forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Trustor's tile or the interest of Trustee or Lender
under this Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Trustor will deliver, or
cause to be delivered, to Lender such instruments as may be requested by it from time to time to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.
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CONDEMNATION. The following provisions relating to Proceedings in condemnation are a part of this Deed of Trust.

Application of Net Proceeds. If all or any parl of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the
Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
necessarily paid or incurred by thrustor, Trustee, or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Trustor shall_‘PromptIy notify Lender in writing, and Trustor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Trustor may be the nominal party in such proceeding, but Lender shall

be entitted to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Trustor will deliver ar
cause to be delivered, to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES, AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes,
fees, and charges are a part of this Deed of Trust;

Current Taxes, Fees, and Charges. Upon request by Lender, trustor shall execute such documents in addition 1o this Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender's security interest in the Real Property. Trustor shall
reimburse Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting, or continuing this Deed of
Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any
part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Trustor which Trustor is autharized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or
the holder of the Credit Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments or principal and interast
made by Trustor,

Subsequent Taxes. f any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the
same effect as an Event of Default {(as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as
provided below unless Trustor either {a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes
and Liens section and deposits with lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

FULL PERFORMANCE. If Trustor pays all the Indebtedness when due, terminates the credit line account, and otherwise performs all the obligations
imf)osed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Truslee a request for full reconveyance and shall execute and
deliver to Trustor suitable statements of termination of any financing staterent on file evidencing Lender's security interest in the Rents and the
Personal Property. Lender may charge Trustor areasonable reconveyance fee al the time of reconveyance.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™) under this Deed of Trust: (a) Trust or
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include; for exarnple, a false
statement about Trustor's income, assets, liabilities, or any other aspects or Trustor financia condition. (b} Trustor does not meet the repayment terms
of the credit line account. {c) Trustor's action or inaction adversely affects the coilateral for the credit line account or Lender's rights in the collatera.
This can include, for example, failure to maintain required insurance, waste or destructive use of the swelling, failure to pay taxes, death of al persons
liable on the account, transfer of litle or sale of the swelling, creation of a lien on the dwelling without our permission, foreclosure by the holder of
ancther lien, or use of credit line account funds or the swelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one of more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Foreclosure by Sale. Upon an Event of Default under this Deed of Trust, Beneficiary may declare the entire Indebtedness secured by this
Deed of Trust immediately due and payable by delivery to Trustee of written declaration of default and demand for sale and of written notice
of default and of election to cause to be sold the Property, which notice Trustee shall cause to be filed for record. Beneficiary also shall
deposit with Trustee this Deed of Trust, the Credit Agreement, other documents requested by Trustee, and all documents evidencing
expenditures secured hereby. After the lapse of such time as may then be required by law following the recordation of the notice of default,
and notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell the Property at the time and
place fixed by it in the notice of sale, either as a whole or in separate parcels, and in such order as it may determine, at public auction to the
highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of the
Property by public announcement at such time and place of sale, and from time to time thereafter may postpone such sale by public
announcement at the time fixed by the preceding postponement in accordance with applicable law. Trustee shall deliver to such purchaser its
deed conveying the Property so sold, but without any covenant or warranty, express or implied. The recitals in such deed of any matters or
facts shall be conclusive proof of the truthfulness thereof. Any person, including Trustor, Trustee or Beneficiary may purchase at such sale.
After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title in connection with sale, Trustee
shall apply the proceeds of sale to payment of. all sums expended under the terms hereof, not then repaid, with accrued interest at the
amount allowed by law in effect at the date hereof, all other sums then secured hereby; and the remainder, if any, to the person or persons
tegally entitled thereto.

Judicial Foreclosure. With respect to all or part of the Real Property, Lender shall have the right in lieu of foreclosure by power of sale to
ioreclose by judicial foreclosure in accordance with and to the full extent provided by California taw.

Collect Rents. Lender shall have the right, without notice to Trustor, to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender.
If the Rents are collected by Lender, then Trustor imevocably designates Lender as Trustor's attorney-in-fact to endorse instruments received
in payment thereof in the name of Trustor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender
in respanse to Lender's demand shall satisfy the obligation for which the payments are made, whether or not any property grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Trustor remains ih possession of the Property after the Property is soid as provided above o Lender otherwise
becomes entitled to possession of the Property upon default of Trustor, Trustor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other nght of remedy provided in this Deed of Trust or the Credit Agreement or by law.
Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shail mean notice given

at least ten (10} days before the time of the sate or disposition. Any sale of Personal Property may be made in conjunction with any sale of
the Real Property.
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Sale of the Property. To the extent permitted by applicable taw, Trustor hereby waives any and all rights lo have the Property marshalled.
. Ih exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Propertly together aor separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Waiver; Elaction of Remedies. A waiver by any part of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any
remedy provided in this Deed of Trust, the Credit Agreement, in any Related Document, or provided by law shall not exclude pursuit of any

other remedy, and an election lo make expenditures or to take action to perform an obligation of Trustor under this Deed of Trust after failure

of Trustor to perform shall not affect Lender's right to declare a default and to exercise any of its remedies

Expensas. I lender institutes any suit or action to enforce any of the terms of the Deed of Trust, Lender shall be entitted to recover such sum
as the court may adjudge reasonable. Whether or not any court action is involved, all reasonable expenses incurred by Lender which in
Lender's opinion are necessary at any time for the protection of its intsrest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Credit Agreement rate form the date of expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law, any anticipated post-judgement
collection services, the cost of searching records, abtaining title reports (including foreclosure reporis}, surveyors' reports, appraisal fee, title
insurance, and fees for the Trustee, to the extent permitted by applicable law. Trustor also will pay any court costs, in addition to all other
sums pravided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of
Trust:

Powers of Trustee. In addition to ail powers of Trustee arising as a matter of law, Trustee shall have the power to take tha following actions
with respect to the Property upon the written request of Lender and Trustor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in grantin any easement or creating any restriction on the Real
Property; and {c} join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligation to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any
action or proceeding in which Trustor, Lender, or Trustee shall be a party, uniess the action or proceedings is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth
above, with respect to alt or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have
the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's oplion, may from time to time appoint a successor Trustee to any Trustee appointed hereunder by
an instrument executed and acknowledged by Lender and recorded in the office of the recorder of the county recorder where this Deed of
Trust is filed. The instrument shall contain, in addition to all other matter required by state law, the names of the original Lender, Trustee, and
Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument
shall be executed and acknowledged by Lender or it successors in interest. The successor trustee, without conveyance of the Property, shall
succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for
substitution of trustee shall govern to the exclusion of all other provisions for substitution.
NOTICES TO TRUSTOR AND OTHER PARTIES. Any notice under this Deed of Trust, including without limitation any notice of default and any notice
of sale to Trustor, shalf be in writing and shall be effective when actually delivered or, if mailed, shall be deemed effective when deposited in the United
States mail first class, registered mail, postage prepaid, directed to the addresses shown at the top of page one {1). Any party may change it address
for notices under this Deed of Trust by giving formal written notice to the other paities, specifying that the purpose of the notice is to change the party's
address. All copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as
shown nhear the top of the first page of this Deed of Trust. For notice purposes, Trustor agrees to keep Lender and Trustee informed at all times of
Trustor's current address. Notwithstanding any other provisions of this Deed of Trust, Trustor hereby requests, pursuant to California Civil Code
Section 2924b, that a copy of any notice of default or notice of sale be mailed to Trustor at the address set forth on the first page of this Deed of Trust.

STATEMENT OF OBLIGATION: Lender may coilect a fee, in an amount not to exceed the statutory maximurm, for furnishing the statement of
obligation as provided by Section 2943 of the Civil Code of California.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effactive unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Acceptable by Trustee. Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as
provided by law.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender is the State of California. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of California.

Caption Headings. Caption headings in the Deed of Trust are for convenience purposes only and are not to be used to interpret or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any
such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shail be stricken and all other provisions of this Deed of Trust in all other aspects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Trusior's interest, this Deed of Trust shall be
binding upen and inure to the benefit of the parties, their successors and assigns, If ownership of the Property becomes vested in a person

other than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Trustor fram the cbligations of this deed of Trust or liability under the

Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
wavier of such right or any other right.” A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior wavier by Lender, nor any course
of dealing between Lender and Trustor, shall constitute a waiver of any of Lender's rights or any of Trustor's obligations as to any future
transactions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.
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ADDITIONAL PROVISIONS

THIS DEED OF TRUST INCLUDES AND INCORPORATES ALL UNIFORM PROVISIONS, OPTIONAL PROVISIONS DESIGNATED BY AN "X" IN
THE BOXES (if any), ADDITIONAL PROVISIONS LISTED ABOVE, AND ALL ATTACHED EXHIBITS. EACH TRUSTOR AGREES TO THE TERMS
OF THIS DEED OF TRUST.

L . . (Seal) ) e . eress (Seal)
L T . I~ T - —_— _
Sharron Smith -Borrow~ ~ Samuel Smith -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF CALIFORNIA Capacity Claimed by Signer:

COUNTY OF .
On \g*a-‘\ o \ before me, Q\Mhﬁ”\\/] VAN ~~tnry public,

personally appeared -

i I ALERLY HANSEN
CoR Corrrission # 1217309

personally known to me
- Oor-
proved to me on the basis of satisfactory evidence.

to be the perso hose nan@ds@subseﬁbed to the within insl
ent

A

Jorary Public - California -‘é and acknowledgedfo.me that he/she/they e d the same in his/he
Riverside County ¥ authorized capacity and that by his/hei itdignaturg(s) bn the instrd
My Comm. Expires Apr 26, 2003 the persor(s},or the &ntity upen behalf of which the perso cted, executed
‘ the instru .
Witness my hand and o7ci seal. }\ .
mbu’\ \ QAN ,Q“I-W'u YO
Official Notarial Seal Signatlre of Notary] 2/ \_)

REQUEST FOR FULI} RECONVEYANCE
{To be used only when obligations have been paid in full)

To: ,Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied.

You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to any applicable staltute, to
cancel the Credit Agreement secured by this Desd of Trust (which is delivered to you together with this Deed of Trust), and to reconvey, without
warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Beneficiary:

By:

Its:
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f Loan Number: | 9167225958 ]

Exhibit A

PARCEL 1: LOT 3 OF TRACT NO. 6655, COUNTY OF ORANGE, STATE OF CALIFORNIA, AS SHOWN ON A MAP
RECORDED IN BOOK 259, PAGES 43 THROUGH 46, INCLUSIVE, OF MISCELLANEQUS MAPS, RECORDS OF
ORANGE COUNTY, CALIFORNIA

PARCEL 2: AN UNDIVIDED 1/112TH INTEREST IN LOT 114, OF TRACT NO. 6655, AS SHOWN ON A MAP
RECORDED IN BOOK 259, PAGES 43 THROUGH 46, INCLUSIVE, OF MISCELLANEQUS MAPS, RECORDS OF SAID
ORANGE COUNTY

A.P.N.: 617-292-32

END OF LEGAL




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
December, 2001 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Downey Savings and Loan Association, P.A.

(the
"Lender™) of the same date and covering the Property described in the Security Instrument and located at:
12345 Main Street, LAKE FOREST, CA 92630

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in - Covenants, Conditions .
and Restrictions

(the "Declaration™). The Property is a part of a planned unit development known as
VILLAGE HOMES

[Name of Planned Unit Development}
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the () Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

9167225958
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoctation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; (iii} termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note tate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

9167225958
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

o —_ (Seah . - (Seal
L -Borrower . : -Borrower

(Seal) (Seah

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

9167225958
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